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 Proposal, no. 7  

 

Purpose:  

The Board of Directors at Sandnes Sparebank considers it appropriate to have the opportunity to 

raise additional capital if needed, and therefore proposes that the Board of Trustees delegate their 

authority to issue equity certificates. The Board of Trustees at Sandnes Sparebank has previously had 

a similar power of attorney. 

 

Assessment: 

The Board of Directors proposes that the Board of Trustees delegates a power of attorney to increase 

the bank's share capital. The power of attorney is only valid for a subscription amount of up to NOK 

230,000,000 (MNOK 230). The power of attorney is limited to 2,301,490 equity capital certificates 

with a nominal face value of 10, in total NOK 23,014,900. 

It is proposed that the power of attorney gives the right to deviate from the pre-emptive rights of 

equity certificate holders to new equity certificates. This means that the authorized issuance may 

also be a private placement. The reason for this is that one wishes to have the flexibility to be able to 

carry out an issue in the most appropriate manner and which, according to the Board of Trustee's 

assessment, best safeguards the interests of the bank and equity holders. 

 

Power of Attorney to Issue Equity Capital Certificates 

 

The Board of Trustees delegates a power of attorney to the Board of Directors to increase the bank's 

share capital. The Board of Trustees gives the Board of Directors the power of attorney to increase 

the bank’s capital by up to NOK 230,000,000 (MNOK 230) by issuance of new equity capital 

certificates in one or more transactions. 

1. The power of attorney is only valid for an increase in capital of up to NOK 230,000,000 

(MNOK 230).  

2. The power of attorney is limited to maximum 2,301,490 equity capital certificates with a 

nominal face value of NOK 10, in total NOK 23,014,900.  

3. The Board of Directors has the power to determine the final subscription price and the 

number of equity capital certificates to be issued.   

4. The Board of Directors determines changes in the Articles of Association when the power of 

attorney is utilized.  
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5. The power of attorney is valid for 2 years. 

6. The power of attorney is contingent on approval from Finanstilsynet, and shall be registered 

in the Register of Business Enterprises. 

7. The capital increase may be carried out in a manner, and within a time period, deemed 

appropriate by the Board of Directors.  

8. The power of attorney gives the right to deviate from the pre-emptive rights of equity 

certificate holders to new equity certificates pursuant to section 10-10 (3) of 

Finansforetaksloven.  

9. According to Aksjeloven section 10-2, the settlement of equity capital contributions cannot 

be made with assets other than money, and the authorization does not include the right to 

incur specific duties on the Bank. 

10. The power of attorney does not include capital increases in connection with a merger. 

 

 


