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4th Quarter and Preliminary EOY-results
Oslo, 13. February 2020
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2019 - All time high for Sandnes Sparebank

Retail growth, solid interest margin, solid cost control and low loan losses

Earnings and ROE
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73% " 75%

244
197

171

Summary 2019

2017 2016 2017 2018 2019
-74

-3,5%

Operating profit after tax === Return on equity after tax

After tax profit of MNOK 277 (244)

ROE at 9.6 % (8.8 %)

2.5 % lending growth

Solid net interest margin

Strong cost control

Low losses om loans, MNOK 13,5 (23,7)
A solid bank with 17.4% CET1

Proposed dividend pay-out of 75%:

* Dividend of 5.9 (5.2) NOK per ECC, MNOK 61 in customer
dividend and MNOK 10 to the gift fund

e Sandnes Sparebank
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Development in the strategy period of
2017 - 2019



KOI 2017-2019 Development in Retail & Corporate
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Sandnes Sparebank:
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@ Mona Aadnoy Riska og

Bli kunde!
Ta en Ignnsom prat med
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Not translated

Employee Satisfaction

 Hpy kompetanse, hgy medarbeidertilfredshet
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autoriserte finansradgivere.
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Lending Growth vs Credit Growth in Rogaland

Increased market share in retail | Retail-share increased from 67% in 2017 to 71% in 2019

Retail Corporate
2017 2018 2019
6,0%
02%
4,7 %
3,9% 3,8% 0.5% 0.6 %
1,1% ?
2,6 %
-03% -4,5%
2017 2018 2019
Corporate credit growth Rogaland Lending growth corporates
household credit growth Rogaland Lending growth retail
3 o)
Loan volume up by MNOK 900 (6 %) YOY. « Corporate lending is down MNOK 330 (-4,5 %) in 2019
3 o)
Loan volume up by MNOK 135 (0,9 %) Q0Q * Last quarter lending volume was reduced by MNOK 190 (-2,6%)
¢ 12 mth market growth is 2,6 % (according to Early Warning)
* Continued increase in retail market share

e Sandnes Sparebank
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Focus on Reduced Portfolio Risk
Growth in SME | Reduction in large loans above MNOK 100

Loan size > MNOK 100, volume and # of customers Loan size distribution, volume
55
50 52 5,1 5,2
15 15 15 i
14 14 4,5 2
— 13
12
25 == 2,4
2,2
2,1
1,8
1,7
2016 1H17 2017 1H18 2018 1H19 2019 2016 1H17 2017 1H18 2018 1H19 2019
Volum > MNOK 100 ——# > MNOK 100 Volum < MNOK 50 =——Volum MNOK 50 - MNOK 100 = Volum > MNOK 100
. Total volume of loans > MNOK 100 continue to decrease . Continued strategy to reduce concentration risk in corporate loan book

. # of customers with exposure > MNOK 100 is stable, loan volume is decreasing
. Avg. Loan size of new loans granted is halved since 1st half of 2017

e Sandnes Sparebank
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Focus on Reduced Portfolio Risk

Closer follow-up of doubtful loans and exposed customers

Doubtful Loans Realised Losses
X ® X
~ X o0 X
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2016 1H17 2017 1H18 2018 1H19 2019 2H16 1H17 2H17 1H18 2H18 1H19 2H19
Doubtful loans Doubtful loans in % of gross lending Losses on loans Losses in % of gross lending (annualised)
* The figure displays the total amount and percentage of doubtful loans, mainly related to * Losses are mainly related to corporate loans
corporate segment
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@konomisk bidrag til bankens eiere

Forbedring ar for ar

Gifts and dividends to customers (MNOK) Earnings and dividend per ECC

71
63 59
52
34 A
2017 2018 2019 2017 2018 2019
Disbursed to gifts and customer dividend Dividend per ECC - Earnings per equity capital certificate
. MNOK 30 accumulated to gift fund . Earnings per ECC NOK 20,4 i total
. MNOK 138 in total disbursed to customers as dividend . Dividend per ECC NOK 13,9 in total

e Sandnes Sparebank
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3rd Consecutive Year With Customer dividend

138mn = 24+53+61

= (G
Do

e Sandnes Sparebank
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3rd Consecutive Year With Customer dividend

kr 4050 +kr10176 +kr11013 =

kr 25 239

Lan: kr 4 millioner
Innskudd: kr 50 000

e Sandnes Sparebank
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Total Dividend to ECC-owners 2017-2019

320mn = 64+120+136

e Sandnes Sparebank
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Dividend Adjusted Return on SADG last 3 yrs

200 200
SANDNES SPAREBANK
180 e 0SLO B@RS HOVEDINDEKS 180
= 0SLO B@RS EK-bevis INDEKS
160 160
140 140
v

120 J " 120

100 100
80 80
feb. 17 aug. 17 feb. 18 aug. 18 feb. 19 aug. 19 feb. 20

Return, SADG: 91%

Return, ECC-index: 60%

Return OSEBX: 30%
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Financial Results

Improvement year by year

Profit after tax, quarterly. Profit after tax, EOY/YTD
9,6%
13,6 % — =
s 277
94 73% =" 15%
244
: 5% 197
86% 8,2 % 8,2% 67 171
62 57 59
2015 2016 2017 2018 2019
r T T T T 1 -74
4Q18 1Q19 2019 3019 4Q19 55
Operating profit after tax Return on equity after tax Operating profit after tax === Return on equity after tax
. EPS last quarter of NOK 1.9 (1.7) . EPS of 7.9 (6.9) YTD
. The total tax-effect related to disbursement of customer dividends has been
fully accounted for in the first half (MNOK 13)

e Sandnes Sparebank
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Net Interest Margin

Improved last quarter

Net Interest Margin, quarterly Net Interest Margin, EOY/YTD
1,87% 1,81%
1,73% 1,72%
1,77%
o, 1,64%
1,69% 1,66% 1,60%
1,60%

4Q18 1Q19 2Q19 3Q19 4Q19 2015 2016 2017 2018 2019
. Increased net interest margin, despite negative growth in corporate lending . Strong competition in retail market, but the bank has substantially improved
«  Due to Norges Bank’s interest rate hike in September the the lending and its competitivenes the last two years

deposit rates were increased by up to 0,25% effective 4 November . The bank’s competitiveness substantially improved last 2 years
e Sandnes Sparebank
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Margins on Loans and Deposits

Strong competition in retail market, stable in corporate market

Lending Margins Deposit Margins

0,74 %

3,25 %
3,17 % 3,12 % —EE— 3,16 % -

0,59 %

1,62 %

1,52 % 1,46 % 1,49 % 1,47 %
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 4Q18 1Q19 2Q19 3Q19 4Q19
4Q18 1Q19 2Q19 3Q19 4Q19 Q Q Q Q Q
Lending margin retail Lending margin corporate Deposit margin retail Deposit margin corporate
. High and stable lending margin on corporate loans . Increased margins due to higher NIBOR-rates
. Negative effect of increased Nibor neutralised by rate hike

e Sandnes Sparebank

- enklere valg



Other Income

Dividend of MNOK 42 (29) from Eika Gruppen booked in Q2

Other Income, quarterly

31,1

25,8
18,0 - 21,5
44,1 60
12,3 10,7 13,5 12,0
r 0,6 T —e— T 3,0 T T
4Q18 1Q19 2Q19 3Q19 4Q19

B Other operating income
Change in value currency and securities
Net commission income

B Dividend and income securities (variable yield)

Other Income, EOY/YTD

1744

- 140,6

1229 122,6
r
e
o
14,9 14,1

- 61,9 48,6

. MNOK 42 in dividend from Eika booked in Q2
. Excpect similar dividend from Eika in 2020

. Contributions from subsidiaries are limited to Aktiv Eiendom

49,2
50,9 53,9
39,0 46,1
B B
I T T T T 1
2015 2016 2017 2018 2019
-49,9
® Other operating income
Change in value currency and securities
Net commission income
B Dividend and income securities (variable yield)
. Increased volume in savings and insurance, pressure on margins

. Increased dividend in 2019 (42) vs 2018 (29)
. Profitable investments in Jeeren Sparebank and VISA

e Sandnes Sparebank
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Operating Cost

Strong cost control - Cost to income ratio 43% in 2019

Other operating costs, quarterly Other operating costs, EOY/YTD
6 72 406
67 66 65 81%
288
269 261 269
el 45 % 45 % 44%
4Q18 1Q19 2019 3Q19 4Q19 2015 2016 2017 2018 2019
. Stable development in costs . Cost increase of 3.2% YOY
. Some additional costs related to digitalization and AML/compliance

e Sandnes Sparebank
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Losses on Loans and Guarantees

At normalized levels from 2018

Losses on loans and guarantees, quarterly Losses on loans and guarantees, EOY/YTD
1,00 %
0,13 %
0,12 %
7 7 0,49 %
0oE% 234 D28
-2
-0,03 % 0,11%
-6 0,06 %
112
72
0,10 % 24
l T T T T 13 1
4Q18 1Q19 2Q19 3Q19 4Q19 2015 2016 2017 2018 2019
Losses on loans Losses in % of gross lending (annualised) Losses on loans Losses in % of gross lending (annualised)
. Stable at low levels last quarters . Halved from 2018 to 2019
. MNOK 2 in net reversal last quarter
e Sandnes Sparebank
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Strong Capitalisation
CET1at 174 % post dividend

CET1 Strong capitalization

174 %

16,6 % 16,6 % *  FSA min. req. of 15,0% per 31.12.2019

15,6 %
* 17,4% CET1 post proposed distribution of profits (75% dividend)

12,1 %

* Expect updated Pilar ll-req during 1st half of 2020

* CRD IV /SME-discount increased CET1 by 0.6% from 31.12.19

2015 2016 2017 2018 2019

e Sandnes Sparebank
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Buy-Back of SADG 13th - 14th of February

Sandnes Sparebank has surplus capital relative to the regulatory requirements and expected lending growth

Execution:

* Transaction is limited to 10% of outstanding equity capital certificates (2 301 490 ECC’s)

* Registration of interest 13th — 14th of February. Book closes 16:30 (Oslo time, CET+1) on 14th of February

* Final pricing and volume depends on market conditions and will be published on 14th of February. Allocation will be
published prior to opening of Oslo Bgrs 17th of February.

* Pareto Securties AS is sole lead manager on the transaction, and is responsible for the exectution and allocation.

Estgimated effect from full utilization of transaction limit:
* CET117.4% reduced to approx 16.4%

* ECC-owners’ ownership reduced from approx. 65.4% to approx. 63.1% (the share of the bank’s equity owned by the ECC-

owners)

* Repurchased ECC’s will be retained on the bank’s balance sheet (no right to receive dividends)

For details: see notification on www.newsweb.no published on 13.02.2020

e Sandnes Sparebank
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Strategy Period 2017-2020 including targets

Results 2017 Results 2018 Results 2019 Target 2020
ROE 7,5 % 8,8 % 9,6 % >9 %
Dividend Payout Ratio 50 % 75 % 75 % 50-75 %
CET1 16,6 % 16,6 % 17,4 % 15,7*
Profitable Growth -0,1% 2,7 % 2,5 % >3%
Satisfied Customers BM: 69 BM: 79 BM: 80 BM: 75
(KOI) PM: 52 PM: 56 PM: 69 PM: 70
e Sandnes Sparebank
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We share our profit with our customers

Questions?

e Sandnes Sparebank
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e Sandnes Sparebank

Appendices

e Sandnes Sparebank
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Distributiom of profits 2019

Group P&L
277,1m

From subsidiaries
30,4m

Hybrid capital sdjustment
-7,3m

Available for distribution

239,4m
65.7% 34.3%
ECC Grunnfondskapital
157,2m 82,2m
Dividend to Retained Retained Gifts and customer
ECC holders Capital Capital dividend
135,8m 21,4m 11,2m 71,0m
|
v v
Gift fund Customer dividend
10m 61,0m

Retained capital
32,6m

Oppsummering utbyttegrad:

Adjustments
- EOY P&L
E 277,1m

Dividend to Gift fund %:\s/?ggsledr R::;czli?aeld Retained capital
ECC-holders :H: 10m :H: 61,0m :H: parent bank subsidiaries
135,8m 32,6m 30,4m

74.6%

Pay out ratio of 75%

Board proposes a NOK 5,9 in dividend per ECC
MNOK 10 to gift fund

MNOK 61 to customers

Customer dividend approx. NOK 2 750 per million
Max. Customer dividend of NOK 16 590

ECC share 65,7%

Meeting of the Board of Trustees 25.03.20
Ex-date 26.03.20

Dividend payment 03.04.20

Customer dividend in April/May

e Sandnes Sparebank
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Not translated

Kjell Haver Regnskapsservice AS

Sandnes Sparebank har kjgpt 49,5 % av selskapet

e Samme markedsomrade som banken

Godt drevet lokalt regnskaps- og radgivningsselskap

Synergier
* Mulighet for vekst og nye kunder for begge selskaper
* Legge til rette for bedre kundeopplevelser og gkt kundelojalitet
* Hgy kompetanse, hgy medarbeidertilfredshet

e Sandnes Sparebank
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Increased Focus on ESG

* Increased strategic efforts related to sustainability
— Environment, CSR and governance
* Signed the UN's principles for responsible banking

— Ensure integration of sustainability in all business areas of the bank

— Commitment to setting specific goals related to positive and negative
climate impacts

— Contribute to national and international climate and sustainability goals

e Ethical bank guide - ranked among the top three savings banks
in 2018

FINANCE
INITIATIVE

PRINCIPLES FOR
RESPONSIBLE
BANKING

EtiskBankGuide

e Sandnes Sparebank
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Sustainability

Social responsibility Responsible credit

«we care about the local community» «we don’t lend to just anybody!»

+ 17 million NOK in gift fund distributions * Green Car Loans

» A proportion dedicated to ensure * Green Loans Agriculture
sustainable development * ' Green Bond Framework

Responsible

«we care about the environment»

* Energy and climate accounts

* Emissions and waste reduction targets

*  Code of responsible conduct for suppliers

Responsible investment

«we don’t invest in just anything!»

* Eika Kapitalforvaltning evaluates
ESG criterias in all investment
decisions

e Sandnes Sparebank
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Lending Growth of 2.5in 2019

The positive trend continues within retail lending

Retail lending growth (12mth) Corporate lending growth (12mth)
64% 67% 67%
6,0%
35%
4,7 %
45% 14% 14%
28% 0,2%
1,3% -1,1% -0,9 %
03% 2,6 %
-32%
1,7 % -4,2 % 45 %
50 -4,8% )
-4,4%
78%
-6,5% 88%
40Q161Q172Q17 3Q174Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 40Q16 1Q17 20Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19
* Loan volume up by MNOK 900 (6%) YOY. * Corporate lending is down MNOK 330 (-4,5%) in 2019
* Loan volume up by MNOK 135 (0,9%) Q0Q * Last quarter lending volume was reduced by MNOK 190 (-2,6%)
* 12 mth market growth is 2,6% (according to Early Warning)
* Continued increase in retail market share
e Sandnes Sparebank
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Non-performing and Doubtful Loans

More than halved over the last 5 years

Net non-performing and doubtful loans, quarterly Net non-performing and doubtful loans, EOY /YTD

m
©o
2 ; ° -
N (3] § m
—
¥ -
o ™
5 4 S
I T T T T 1
4Q18 1Q19 2019 3019 4Q19 ’ ‘ ‘ ‘ ‘ ‘
Net non-performing and doutbful loans 2015 Non?g%f(sorming and dogtcl)):fl-u7lloans 2018 2019
Net non-performing and doubtful loans in % of net lending Non-performing and doubtful loans in % of gross lending
. Generally more favourable macroeconomic conditions in the region . Restructuring of loans contribute to a reduction in doubtful loans

. Early action on doubtful loans

e Sandnes Sparebank
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Write-downs on Loans

Reduction due to realization on doubtful loans with previous provisions

Write-downs, last 5 quarters

0
1,08 % 0,95 %
0,74 % 0,73% 0,64 %
31
55
55
50 47 36
157 132
88 90 80
) T T
4Q18 1Q19 2Q19 3Q19 4Q19

mmm Collective write-downs
mmm Step 1 provisions
Step 2 provisions
Individual write-downs (Step 3)
Total write-downs in % of gross lending

Write-downs, last 5 quarters

1,85 % 1,87 % 1,80 %

0,64 %
i 0

Step 3 provisions down MNOK 10
Step 1 and 2 provisions reduced by MNOK 11

31
348 55
27 e8 B
36
157
80
2015 2016 2017 2018 2019
= Collective write-downs
B Step 1 provisions
Step 2 provisions
Individual write-downs (Step 3)
Total write-downs in % of gross lending
. Step 3 reduced by MNOK 77
. Step 1 and 2 reduced by MNOK 19
e Sandnes Sparebank
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Loan Portfolio Overview

Retail increases vs Corporate | Growth in SME| Growth in farming

Total composition

Detaljhandel
1%

ordbruk
Offentlig og privat 2%
tjenesteyting

Andre sektorer*
_— 1%

3%
Bygg og anlegg
5%

_—

Eiendom
17%

Personmarked
71 %

. Retail share is 71% av total lending volume

* #lan og volum basert pa enketlstdende engasjement, ikke Basel II-gruppering

Sector Distribution

Commercial real
estate
57 %

Other*
5%
Buidling &
construction

17 %

Public and
private services
11%
Farming
7%

Retail services
3%

. Lending to corporates constitute 29% of total volume
. Increase in farming

e Sandnes Sparebank
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Loan Portfolio - Retail

LTV distribution
0y
42 % 40 %
23 %
18 % 19%
16 %
13 % 12%
10 %
6% 5% 6%
< 60% 60-75% 75-85% 85-100% >100%

B 2017 ®2018 " 2019

. 63% with LTV < 75%
. 82% with LTV < 85%

WA LTV
65,7 % 65,0 % 64,2 % 64,2 % 65,3 %
2015 2016 2017 2018 2019

e Sandnes Sparebank
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Solidity - Leverage Ratio

Leverage (Equity/Total assets), quarterly

9,88 % 9,85 % 9,76 % 9,60 % 9,67 %

Leverage (Equity/Total assets), EOY/YTD

4Q18 1Q19 2Q19 3Q19 4Q19

9,67 % 10,04% 9,88 % 9,67 %
7,64 %
2015 2016 2017 2018 2019
e Sandnes Sparebank
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Cost-to-Income

Cost-to-income, quarterly

Cost-to-income, YOY/YTD

52%

48%
45%

37%

45%

4Q18 1Q19 2Q19 3Q19

4Q19

81%

47%

45% 45% 44%
2015 2016 2017 2018 2019
e Sandnes Sparebank
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Gross Commissions

Transaction fees are under pressure | Positive development in insurance sales

Commission Income, quarterly Commission Income, YOY/YTD
16 72
15 15 038
14 . 5 .
? e 57 5
B A
13 1,8 10 4,8 !
09 0,7 ’ 10,7
> ,s 2,0 1,7 11,9 4,1 39
2,1 ’ 9,3 7,6
10,3 47,5
74 7.9 86 371 335 353
4Q 2018 1Q 2019 2Q 2019 3Q 2019 4Q19 2015 2016 2017 2018 2019
B Transaction Services Guarantees W Transaction Services Guarantees
Financial Instruments (asset mgt. and sales) B |nsurance Sales Financial Instruments (asset mgt. and sales) M Insurance Sales
Product Distribution Product Distribution
. Increased volume in savings and insurance, but reduced margins
. Reduced income due to lower volume of guarantees
. Somewhat increase in fees, some yearly fees received in Q3
e Sandnes Sparebank
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Liquidity

Good Liquidity | LCR 209% | NSFR 138%

Funding (MNOK)

Liquidity reserve, (MNOK)

3.202

3.630
300
2,915
2.505
800
1.219
953
EVE]
347 1.705
876 915 730
e 400
2020 2021 2022 2023 2024 2025+
Bonds and certificates ® Covered bonds Subordinate loans

4K19 1K20

Free Liquidity

2K20

3K20 4K20 1K21 2K21 3K21 4K21

Liquidity facility Norwegian Central Bank = Liquidity buffer

e Sandnes Sparebank
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Deposits from customers

Satisfactory mix and deposit-to-loan ratio within targeted range

Divisional distribution

Deposits Retail B Deposits Corporate

Deposit-to-loan Retail = 40 %
Deposit-to-loan Corporate = 70 %

Deposit-to-loan ratio

51% 50% 51% 52% 52%

4Q18 1Q19 2019 3Q19 4Q19

Bank level deposit-to-loan ratio is 79%

e Sandnes Sparebank
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Liquidity Reserve

NOK 4 bn ex. cash | 95 % AA-rated or above | BBB is money market funds

Composition

Mutual

Domestic
Foreign Fund. Municipalities
Covered Bonds (RW20)
8% 129  Foreign
Municipalities
(RWO)
o Gov't
Guaranteed
4%

Domestic

Covered Bonds
63 %

AA-category - mainly loans to Norwegian municipalities (typically 3-9 mth duration)

Ratings distribution

81%
14%
5%
0%
AAA AA A BBB
e Sandnes Sparebank
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The Equity Capital Certificate

Performance and 20 largest shareholders

SADG: Development on the OSE

200 200
SANDNES SPAREBANK
180 e 0SLO BPRS HOVEDINDEKS 180
e 0SL.O B@RS EK-bevis INDEKS

160 160

140 140

120 120

100 100
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Sum

Totalt

Shareholders

20 largest owners of equity certificates as at 31.12.2019
Sparebank 1 SR-Bank C/O SR-Investering

Merrill Lynch

AS Clipper

VPF EIKA Egenkapital C/O Eika Kapitalforvaltning
Espedal & Co AS

Holmen Spesialfond

Wenaasgruppen AS

Salt Value AS

Skagenkaien Investering AS

Nordhaug Invest AS

. Bergen Kommunale Pensjonkasse
. Meteva AS

Kristian Falnes AS

Hausta Investor AS

Innovemus AS V/Oskar Bakkevig
Barque

. Tirna Holding AS

. Velde Holding AS

. Verdipapirfondet Nordea Avkastning
. Inge Steenslands Stiftelse

No. of equity certificates Share
3.485.009 15,14 %
2.100.533 9,13 %
1.088.738 4,73 %

970.701 4,22 %
886.861 3,85 %
850.000 3,69 %
650.000 2,82%
605.000 2,63 %
500.000 2,17 %
400.000 1,74 %
274.957 1,19 %
261.881 1,14 %
260.000 1,13 %
200.000 0,87 %
185.000 0,80 %
159.651 0,69 %
156.255 0,68 %
154.353 0,67 %
129.119 0,56 %
127.304 0,55 %
13.445.362 58,4 %
23.014.902 100,00 %
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- enklere valg



Key Figures

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19  3Q19 4Q19 2018 2019

Growth assets 0,3% 2,1% 1,1% 0,7% 10% -05% 1.2% 1.8% 4,3 % 3.5%
Growth lending (net) 0,4 % 1.2% 0,5 % 0,6 % 1,6 % 0,8 % 04% -02% 2,7 % 2,5%
Growth deposits 1,7 % 37% -24% 0,6 % 1,0 % 3.2% 0,8 % 0,0 % 3,6 % 5,2 %
Net interest margin 182% 1,76% 168% 169% 160% 166% 1,77% 187% 173% 1,72%
Other income % of total income 143% 36,7% 136% 135% 223% 354% 150% 164% 21,0% 228%
Cost-to-income ratio 46,7% 346% 491% 520% 479% 375% 454% 455% 447% 43,7%
Costs as % of av. total assets 1,0% 1,0% 1,0% 1,0% 1,0% 1,0% 0,9 % 1,0% 1,0% 1,0%
Return on equity before tax 82% 171% 8,6 % 9,8% 94% 148% 108% 121% 108% 115%
Return on equity after tax 6,1% 143 % 6,5 % 8,6 % 82% 13,6% 8,2 % 9,2% 8,8 % 9,6 %
Capital adequacy ratio 195% 184% 183% 186% 182% 181% 179% 194% 186% 19.4%
Tier 1 capital ratio 183% 17,7% 17,7% 17.3% 170% 168% 166% 181% 173% 181%
CET1 168% 163% 162% 166% 163% 162% 160% 174% 166% 174%
Risk-weighted assets 15371 15570 15630 15,538 15.652 15.754 15.725 15.094 15538 15.094
Number of man-years 134 138 135 136 136 131 136 133 136 133
Stock exchange price 50 51 60 55 64 65 62 67 55 67
Equity capital certificate % of equity 65,1 65,2 65,3 65,3 65,3 65,4 65,4 65,4 65,3 65,4
Earnings per equity capital certificate 1,1 2,7 1,3 1,7 1,6 2,7 1,7 1,9 6,9 7,9
Book value per equity capital certificate 75,6 78,4 79,7 81,1 78,4 80,1 81,4 83,0 81,1 83,0
Individual write-downs in % of gross lending 111% 116% 073% 070% 058% 038% 039% 035% 070% 0,35%
Coll. write-downs in % lending after ind. wr.-d. 053% 044% 040% 038% 037% 036% 034% 029% 038% 0,29%
Deposits to loans ratio 511% 524% 50,7% 50,7% 50,3% 514% 51,7% 51,7% 50,7% 51,7%
Deposits to loans ratio parent bank 737% 780% 747% 760% 764% T77,7% 781% 790% 76,0% 79,0%
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Definition of Key Figures

Rate of deposits to loans

OB net loans to customers / OB deposits from customers

Liguidity coverage ratio (LCR)

Liquid assets / net liquidity output within 30 days in a stress scenario

Net Interest Income (NII)
Interest income — interest expenses

Interest margin
((Net interest income / days in the period) x days in a year) / average total assets

Lending margin
Avgerage loan rate — rolling average of 3month NIBOR rate

Deposit Margin

Rolling average of 3month NIBOR rate — average deposit rate

Cost /income ratio

Total operating costs / (net interest income + total other operating revenues)

Costs as a percentage of average total assets

((Total operating costs / days in the period) x days in a year) / average total assets

Return on equity before tax

(Operating profit before taxes / days in the period x days in a year) / ((OB total
equity + IB total equity) / 2 [excl. T1 hybrid instruments]

Return on equity after tax

(Operating profit after taxes / days in the period x days in a year) / ((OB total equity + IB total
equity) / 2 [excl. T1 hybrid instruments]

Equity certificate capital in % of equity

(Equity certificate capital + own equity certificate + share premium + dividend equalisation
reserve) / (Equity certificate capital + own equity certificate + share premium + dividend
equalisation reserve + savings bank’s fund + gift fund)

Earnings per equity certificate

(Operating profit after taxes x equity certificate capital in % of equity) / number of equity
certificates Book value per equity certificate

OB total equity x equity certificate capital in % of equity / number of equity certificates
Price / Book (P/B)

Market price / book value per equity certificate

Operating profit before write downs and taxes

Operating profit after tax + tax cost + write downs on lending and guarantees

e Sandnes Sparebank
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Contacts

Trine Karin Stangeland
CEO
Phone: +47 934 88 117
E-mail: trine.stangeland@sandnes-sparebank.no

Tomas Nordbe Middelthon
Deputy CEO/CFO
Phone: +47 922 11 865
E-mail: tnm@sandnes-sparebank.no

Carl Fredrik Hjelle
Head of Treasury
Phone: +47 51207296
E-mail: cfh@sandnes-sparebank.no

This presentation has been prepared solely for promotion purposes of Sandnes Sparebank. The presentation is
intended as general information and should not be construed as an offer to sell or issue financial instruments. The
presentation shall not be reproduced, redistributed, in whole or in part, without the consent of Sandnes Sparebank.

Sandnes Sparebank assumes no liability for any direct or indirect losses or expenses arising from an understanding
of and/or use of the presentation.

e Sandnes Sparebank

- enklere valg



